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Message from
the President of Asia Pacific Bridge Federation
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It gives me great pleasure to extend my warmest
greetings to all participants, officials, and supporters

of the Annual Hong Kong, China Inter-Citiy Bridge
Championships.

This prestigious event hosted in the vibrant and
welcoming city of Hong Kong, continues to be a
shining example of how bridge brings together
people from across borders, cultures, and
communities. With players fromm many countries taking part, this
Championship is more than just a competition, it is a celebration of
friendship, sportsmanship and our shared love for the game.

| coommend Derek Zen, President of the Hong Kong, China Contract
Bridge Association, organisers and sponsors for their continued
commitment to excellence in organizing this tournament, which has
long been a highlight on the international bridge calendar. Your
dedication has helped foster a strong bridge community not only
within the region but around the world.

May this year's Inter-City Championships be a successful and enjoyable
time for all.

Warm regards,

-

L

Khunying Esther C. Sophonpanich
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SPORTS FEDERATION &
OLymMric COMMITTEE OF HONG KONG, CHINA
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THE PRESIDENT
g K

Message on the Souvenir Program of the Inter-city Bridge Championships 2026

It gives me great pleasure to extend my warmest greetings to all the multi-national players,
officials, and distinguished guests participating in the Inter-city Bridge Championships 2026,
organized by the Hong Kong, China Contract Bridge Association Limited.

Contract bridge is a captivating mind sport that demands exceptional strategic thinking, sharp
memory, and seamless partnership cooperation. For years, this championship has served as a
premier platform for elite bridge players from various cities to gather, compete, and exchange

invaluable insights, fostering closer ties within the international bridge community.

I would like to express my sincere appreciation to the Hong Kong, China Contract Bridge
Association Limited for their dedication and meticulous efforts in staging this remarkable
event from 5 to 9 August 2026. Their commitment continues to elevate the standard of the

sport and strengthens Hong Kong's position as a vibrant hub for international sporting events.

To our visiting friends, I wish you a wonderful and memorable stay in Hong Kong. Beyond
the intensity of the tournament, I hope you take the time to experience our city’s unique blend

of dynamic culture and warm hospitality.

To all competitors, I wish you the very best of strategy, focus, and success. May this

championship be filled with stimulating matches and camaraderie.

Dr. the Hon. Timothy T. T. FOK GBM, GBS, IP

President of th¢ Sports Federation & Olympic Committee of Hong Kong, China

i
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11/F West Tower Shun Tak Centre — No. 200 Connaught Road Central = Hong Kong — Tel. (852) 2524 0000 — Fax (852) 2521 7777 — B-mail: ttf@fytg.hk
(registered as a company limited by guarantee under the Companies Ordinance Cap, 622)
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Message from
the President of Hong Kong, China
Contract Bridge Association

hEE SR S R EDE

HONG KONG,CHINA

CONTRACT BRIDGE ASSOOLATIOX

The Intercity tournament is well known for its fun,
excitement, and variety of events. It is a festival
where bridge players can meet friends old and new,
taste a lot of various cuisines. If some of you can still
squeeze some time for shopping, | am sure you
would not be disappointed.

This year is very special as it is our association’s 75th

Anniversary. As such, we will arrange a special party
for all of you on the evening of the first day of the tournament, | heartly
invite all of you to join our party, we have collected a lot of photographs
(old and new), and let’s all bring back those memorable days when we
were young, it's truly “Yesterday Once More”".

This year's Intercity attracts a total of 57 teams, with 36 in the open
event, 10 in the mixed event, and 11 teams in the Youth Series. This
reflects the popularity of the game within Asia Pacific region. We do
hope all of you will enjoy your stay in Hong Kong, and have fond
memory of the tournament that will make you keep coming back year
after year for more.

| would like to take this opportunity to thank our sponsors for their
generous support, the Organizing Committee for their hard work, as
well as Kowloon Regal Hotel for providing the magnificent venue for
this championship.

So let's all relax and enjoy the next 5 days of Bridge Treat!

Derek Zen

BRI’
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Organising Committee of
Geely Automobile Inter-City
Bridge Championships 2026
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BEEBIERELCH Up to 30% off on Dining
7N,
FH2026F8A1HZE8A10H From 1 August to 10 August 2026
“‘7% a5 LirEE 30% Discount on Food Consumptions
j }T o = > Not Applicable to Private Room
2313 8681
ih MEZZO FhEm/\ELTEE Lunch Food Consumptions 15% Discount
AwERiEAN TrALAN BhEmtifEE Dinner Food Consumptions 30% Discount
2313 8778
\/ Selected Beverage Items 10% Discount
2313 8788
{ERFR A ARE « Terms and Conditions:
RERFBHTERNBERUZTHEERSE + Flash your badge upon settling the bill to enjoy the dining discount
FrEERURESEZIN—REE - All prices are subject to 10% service charge based on the original price
AT INE AR IN—RRFE & - Discount is not applicable to 10% service charge
SREENRZRZUER - For dine-in consumption and limited to a maximum of 12 diners 2
A A R T E R R - Cannot be used in conjunction with other promotions or discounts

WEEAFEE, NESSBEERERZRTERE - Regal Kowloon Hotel reserves the right to the final decision in case of any disputes

71 Mody Road, Tsim Sha Tsui, Hong Kong Tel: (852) 2722 1818 Fax: (852) 2369 6950 info@kowloon.regalhotel.com
www.regalhatel.com !



Council Committee of
Hong Kong, China Contract Bridge Association
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. Tournament Floor Plan
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Geely Automobile Inter-City Bridge Championships 2026 Officials
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Participants of Xiashun Open Teams
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Participants of Geely Automobile Mixed Teams
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Participants of President's Cup Youth Teams
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Seeing the Sights in Hong Kong

Most of you, | imagine, have been longing to see the sights of Hong Kong for years now.
What can you do to relax after the hard matches in this tournament, especially if you have
a day off? Hong Kong is a city full of opportunities and experiences, from trekking up steep
mountains to wandering through neon-lit neighbourhoods. Explore everything from
historic shrines to modern skyscrapers, from thriving metropolitan markets to quiet coastal
towns. The only problem is deciding where to begin. Here are some suggestions for you.

Water World Ocean Park

Water World Ocean Park is the perfect place to relax on a #&
day off, especially now that the blazing sun is always
beating down on us. Ocean Park's Water World is a ;
year-round, all-weather wonderland where you may &
experience the thrill and excitement of the waves, rivers,
and slippery slides. It is located where verdant mountains §
meet the South China Sea. With its enchanted landscape
and fresh take on nature, Water World has the power to
revive your soul with every dip. Thrill-seekers can cool off &8
on any of the nine cutting-edge water slides.

Take the MTR South Island Line to Ocean Park Station, and then walk a few metres to the park
entrance, where you may transfer to The Shuttle Bus. The Water World is only 15 minutes away
from the Ocean Park Main Entrance thanks to the Shuttle Bus route.

High Island Geo Trail, Sai Kung

| Sai Kung is a hiking enthusiast's paradise, tucked
away in the wilderness less than an hour from the
city. The area's scenic fishing villages, hiking paths,
and white sand beaches make it a popular getaway
¥ from the city. More impressive are the hexagonal
i volcanic columns and sea caves of the High Island
¢ Geo Trail in the Hong Kong UNESCO Global Geopark.
§ Transparent kayaking, snorkelling, and other outdoor
water sports are also available.

Get out at the Pak Hong bus stop on the 792M bus that travels between the Tseung Kwan O MTR
station and Sai Kung. It won't take you more than 5 minutes to walk to the visitor centre.

The Custom of Yum Cha

If you don't have much time to explore Hong Kong but still
want to get a taste of the city, try some dim sum, which
means "heart's delight" in Chinese. Royal cooks of the Song
dynasty developed these bite-sized delicacies and
presented the emperor and his family with more than a
thousand different dim sum options. You can expect your
taste buds to be delighted by these tasty Chinese appetisers,
which often consist of meat or veggies wrapped in dough or
a wrapper then steamed, deep-fried, or pan-fried.

Hong Kong is an interesting city because of the diversity of cultures it offers visitors. Have fun at the
Geely Automobile Inter-City Championships 2025 and | hope that you enjoy your stay!
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. Conditions of Contest

EEF R

Laws #3281
The Laws of Duplicate Bridge 2017 will be used. Unless stated explicitly, the General Conditions of

. Contest governing HKCBA tournaments will apply.

EEFE S ER FREIFRAE 173RY 2017 SR TUBREERA -GNIEET R IR R B R B & BB 5 E R EEF R A

'}" Tournament Format LEEEFR R
~ The Open, Mixed and Youth Team Championships will be divided into the qualifying and final

~ rounds. Teams will be divided into sections in the qualifying round. 8 teams in the Open series, 4 in
" the Mixed and 4 in the Youth will enter the play-offs. All play-offs will be knockout matches.

AR RARSEHBABNER AR NEE A 2BRESRERASTH -ABMAKE sK-Ra

4[‘%&% FAFENREE - RBBLUAABLAET

T|e Breakin RE
Qualifying round: If two teams are tied with the same number of Victory Points at the end of the

~ round-robin, the tie shall be broken as follows (in the sequence shown):

a) IMP quotient (total IMPs won divided by total IMPs lost) in all matches played by the tied teams in
that particular event. If the tie remains, then:

b) IMPs earned by the tied teams in the match they played against each other. If the tie remains, then

c) it will be decided by a draw.

Quarter-finals and Semi-finals: Sudden death of 2+1 boards.
Finals: Sudden death of 4+2 boards.

1 ERIRELRE AmMEETS (VP) ABED AU NIBEFITIR TR
a) MR EREZFSFARELENIMPE ERSNIMP + LEKIMP) <& FE81:
b) M B #ZH ERERRIIMP S5 Al
) J«X?Ehﬁﬁﬁlm°

| FERBERLAERE TZRIATET I A NNE 2+1 ElfEo
REIIEATFETIARINE 4+2 Bk

- Systems & Conventions IS FIERLE

 The WBF System Policy will be used. Brown Sticker Conventions are only allowed for the Open Team
~ Finals. All pairs are required to bring 2 copies of duly completed WBF convention cards to the
- tournament, failing which procedural penalties may be imposed.

EE 2 444t SRR B BT AR o S A0 T R AETE ABBAR R BB (E o TS 6 T S L BB B A AT
Bttt SRBHAE £ SRIFTSEEBE D -

Alerts and Explanations {Z i R g &
The WBF Alerting Policy will be adopted. It is the responsibility of the alerting player to alert clearly.
No explanation of the meaning of the alertable call should be made unless requested by an opponent.

ECFR 5% At SRAB G RO IR BE AR R o MU R B SR Bt R BB U7 > INRRTS R 38 R > RU RN FR (R AR o

Screens and Bidding Boxes BE KRR
Bidding boxes will be used throughout this Championship. Screens will be used in the play-offs where appropriate.

y I E— R AU SE TR F AR ERE A ER T EER AR
' Smoking IR¥E

-~ By government regulation, smoking is prohibited in the playing venue and surrounding areas.

D REEEEMET B RN ESBRRE.



Conditions of Contest

EEZE R 61

Seating FE{i]

Teams play according to the schedule. The 1st-named team will be the Home Team and sits NS in the
Open Room. The 2nd-named team is the Visiting Team and sits NS in the Closed Room. Since there will
be no seating rights, the players are required to enter the line up using the BridgeMate Il at the table.
FRE MR BRI E R R E TR R F T AR A B BE AR F X BREREL b ERA=ERI%
RG-S A SR » RIhE F 4 /ATE BridgeMate || A tHiZ R Eo

Computer Dealt Hands 5312
All teams will play the same set of computer dealt hands. These hands are generated at random with
no special constraints or restrictions.

FRERXLR S L BEREM D RBE—E i Bhia D R Th B IRE > IR A 15 AlBRE] -

Agreement of Results 2EXERIZF

The Captains are responsible for agreeing the official results within 30 minutes after the official
completion time of a match. Discrepancies must be reported no later than the completion of the
following match.

SIHLEESR SEERRENREXLERFEERE 30 2ENREERFAEZVAET Nt ETEZA]
fete

Late Start iEZI
0+- 20 mins. 53£& >20 mins. %
1 VP for every 5 minutes or part thereof the match is cancelled and considered a walkover.
1VP & 5 HiEsk HH—ak M7 EEEBUS AR A ERE

Slow Play &8

0-5mins. 538 >5-10 mins. $iE 10+ mins9 8 E

After 10 minutes, the match shall be truncated,
reducing the number of boards played. The match
will be scored with the appropriate VP-IMP table for

1VP 2VPs the boards actually played. B
Sehaft 1070 8#81%, LB g PRI, REtEREA
W SR TE R BT RS, AR LT A B R I LUAE FE Y
VP-IMPEHERET R,

Request for Review Procedure ERiEiZ12F

A request for a review of the TD’ s ruling must be lodged with the TD within 30 minutes of the posting of
the official score for the match. The request must be submitted with a deposit of HK$2,000 to the TD for
delivery to the Reviewer. The deposit will be forfeited and a sanction quantified in IMPs or VPs will be
imposed if the Reviewer found the appeal to be frivolous, otherwise it will be refunded.
HAIHEBESAIRENEREZ ARBERERNARE 30 2ER mRF R PR RIZE K EER A
2,000 TTiRE R T HEESHEZEZE - MNRIZERAZERERERIED LIRS REUSI B
Ellp-g AL




" Tournament Timetable

BiER

‘ Date Time Event
BHHA 53] EH

4 Aug ) . Team Registration
NEmE 16:00-20:00 RIS

Team Registration
B ER G

Captains Meeting
B%‘E = uﬁ

09:00 - 11:00

11:00-11:30
Opening Ceremony & Welcome Luncheon
11:30-13:30
5 Aug B R R

AR 14:30 - 15:45 Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 1
’ ’ BIEARAE/SHSEREE/ ERIEFEVNE S &K

Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 2
BB A/ SFSERSHE/ ERFEFAENE 0

Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 3
BIEARE/SRAERSH/ ERFSFEENE =5

16:00-17:15

17:30 - 18:45

Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 4

09:15 - 10:30 ARG/ SRS ERAE/ 8BTS A VB E%

Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 5
BIEARAE/SHSBREHE/GRIFEFEVE FLK

12:15- 13:30 Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 6
6 Aug ’ ’ BIEARAE/SHSBREHE/GRITFEEAE VE F\&H

NR7<B 1445 - 16:00 Xiashun Open/Geely Automobile Mixed/President's Cup Youth Teams Qualifying Round 7
’ ’ BIEARAE/SFSERSH/ GRS FHEE St

Xiashun Open/President's Cup Youth Teams Qualifying Round 8
BIEARAE/ GRS FE VE F/\&

IMP Pairs
BERFIEANE

10:45-12:00

16:15-17:30

19:30-23:15

Geely Automobile Mixed Round 8
EARERAGHE 5\
Xiashun Open/President's Cup Youth Teams Qualifying Round 9
BIEARME/SFSERSE/ GRS EE VE SN

09:15-10:30

Geely Automobile Mixed Round 9
SHSEREHE BNt
Xiashun Open/President's Cup Youth Teams Qualifying Round 10
BIBARE/SFSEREE/GRMFSFEEVE S+

10:45 - 12:00

1915 - 13:30 Xiashun Open/President's Cup Youth Teams Qualifying Round 11
. : : EIE R/ ERAEEME IR B+

NRtH Xiashun Open Teams Quarter-Final 1 / Geely Automobile Mixed Teams &

14:30 - 16:30 President's Cup Youth Teams Semi-Final 1
BIEARAE FEREE—H /| SAAERAGERSRISEH ERAEE—H

Board-a-Match Team (Free event exclusively for main-event participants)

14:45 - 18:30 —E— LR (LIRS EE SN BES)

Xiashun Open Teams Quarter-Final 2 / Geely Automobile Mixed Teams &
16:45 - 18:45 President's Cup Youth Teams Semi-Final 2
BIEARAE FEABEE | SAABERSERERISEHE ERAEFE

Jumpin Gym Continuous Pairs

19:45 - 23:30 S R A




Tournament Timetable

BRER

Date Time Event
BHEHA FFE ]| |
Xiashun Open Semi-Final 1 / Geely Automobile Mixed Teams &

09:15-11:30 President's Cup Youth Teams Final 1
BIEARRME EREE—6 | SFAERESERERASFE RABEE—H

Swiss Teams

10:00 - 18:00 R HIE

Xiashun Open Semi-Final 2 / Geely Automobile Mixed Teams &

/\ngj\gEl 12:45 - 15:00 President's Cup Youth Teams Final 2
BIEARAE ERFEE_H | S SERSHERERMEEHE AEE
Xiashun Open Semi-Final 3 / Geely Automobile Mixed Teams &
15:15-17:30 President's Cup Youth Teams Final 3
BIEARAE EREE=H | SFERSHRERMIEFHE ABEE =M
20 92 Memorigin Open Pairs Qualifying
19:30-23:15 BERAREABNE
. . Xiashun Open Teams Final 1
09:15-11:30 EIBARME A B
R 1R Memorigin Open Pairs Final
09:15 - 18:00 B S AR A A
Swiss Pairs
12:00- 17:45 B AR
9 Aug . ) Mixed Pairs
NBAE 12:00- 17:45 RAREAR
. . Xiashun Open Teams Final 2
12:45-15:00 EIRARE A% B
. : Xiashun Open Teams Final 3
15151730 EIRARE AR B
19:30 - 22:30 Victory Dinner & Prize Presentation

PR E R RS




Schedule of Matches in Qualifying

~ Participants of Xiashun Open Teams EIEAB4ASEBE

Table
=5

Round Table 1 Table 2 Table 3 Table 4 Table 5 Table 6

L = ETR F= i BAE BINE
HT VT HT VT HT VT HT VT HT VT HT VT
Ff%‘f%; 1 12 2 11 3 10 4 9 5 8 6 7
Ff%‘g%; 1 11 2 10 3 9 4 8 5 7 6 12
F%gf;g 1 10 2 9 3 8 4 7 5 12 6 11
%f;g 1 9 2 8 3 7 4 12 5 11 6 10
g‘g‘gﬁf 1 8 2 7 3 12 4 1 5 10 6 9
Eﬁgﬁé 1 7 2 12 3 11 4 10 5 9 6 8
R%j;gg 1 6 2 4 3 5 7 12 8 10 9 11
r%{gﬁs 1 5 2 3 4 6 7 11 8 9 10 12
Ff%‘;:‘;ﬁg 1 4 2 5 3 6 7 10 8 11 9 12
R%‘PI_‘%O 1 3 2 6 4 5 7 9 8 12 10 1
%’ﬂr"i;é 1 2 3 4 5 6 7 8 9 10 11 12

“Participants of President's Cup Youth Teams ERIFEFH2ERXKA

F{%‘fﬁ% 6 7 2 11 3 10 4 9 5 8 1
*{%‘g‘%‘; 1 1 2 10 3 9 4 8 5 7 6
R%‘ggﬁ-” 1 10 2 9 3 8 4 7 5 12 5
R%E%; 1 9 2 8 3 7 4 12 5 1 4
F‘%‘ggﬁf 1 8 2 7 3 12 4 11 5 10 3
F{%‘;’;gﬁé 1 7 2 12 3 1 4 10 5 9 2
EE%; : 6 2 4 3 5 9 11 8 10 7
F{%‘Rféﬁg 1 5 2 3 4 6 7 1 8 9 10
F{%“ﬁgﬁg 1 4 2 5 3 6 7 10 8 1 9
R%J—ri\—dﬁéo 1 3 2 6 4 5 7 9 10 1 8

Round 11
= 1 2 3 4 5 6 7 8 9 10 11



Schedule of Matches in Qualifying
IERRXHER

Participants of Geely Automobile Mixed Teams HHIS5HE;ESASEFE

Table 3 Table 4 Table 5
B== FIUE BAE
HT VT HT VT HT VT

F%T% 1 10 2 6 3 7 4 8 5 9
e 1 9 2 10 3 6 4 7 5 8
=L 1 8 2 9 3 10 4 6 5 7
2%; 1 7 2 8 3 9 4 10 5 6
g};‘;ﬁf 1 4 2 3 6 7 8 9 5 10
2‘;‘;‘%; 1 5 2 4 3 8 7 9 6 10
gﬁgg 1 2 3 5 4 9 6 8 7 10
F{%ﬂgﬁs 1 3 4 5 2 7 6 9 8 10
Round 9

SR 1 6 2 5 3 4 7 8 9 10




'\ Instruction of Bridgemate |I

CTRhEA D AREREIT

/ Button#%#t: OK =Yes/Continue FEz3/#4%E  CANCEL = No/Clear B:3//8b%
. Activating Bridgemate 11 (BMI1) EX H BM II

q\v

Press “OK” to power on and activate BM II. It may display v
the default menu, press “OK” to start. [Bndgemate] II

2 “OK” FIRIBM |- E R A AE G R TR SR B 12 “OK™ iRt Ag - st b s

Check the Section and Table Number. SECTION: A
Press “OK” if the information is correct. TEELE: 1
WA Bk N IERE 2 “OK” B4R/ i

Enter player number (5 or 6 digits) for all players. Press “UP” and
“Down” to navigate, press “OK” to continue. The names will be
shown, press “OK” to continue or press “CANCEL” to return for
amendments.

WA ABREFIRES (GE6UHF) - vl4Z L T RARE A 5 i ST
ROK BEFE - FU LR ERERTER MIERE OK” BES TRl

“CANCEL” iR [E{&k - PRESS OK TO ACCEPT
OR CANCEL TO CORRECT

Pinformation before start of each round ShEpLFNETE

NS ws EWE
Verify Round Number, Team/Pair Number, ROUND 1 <name player 1>
and Board Number. Press “OK” to continue. NS: 1 EW: 12 = <name wlayer 2>
IREERSE B/ E 5  hRSR AR IR “OK” R4S - BOARDS 1-4 <{name mwlayer 3>

- <name mlayer 4>

“END OF SESSION” will be displayed. The BM Il will automatical- END OF SESSION
ly switch off after a few seconds. .
S MEET “END OF SESSION”  BM I @7ERT: & ENBRAER- (Bridgemate) [[

TDMEHL

Guide for pair movement will be shown on screen. EMD OF ROUND 1

EREET THIBBEMNETC Ms »1 EW
El STAYS




Instruction of Bridgemate Il

BEADFERBFNT

Entering board results & A Ri4&

Check Board Number. To edit, press “CANCEL” and enter
the correct board number, then press “OK” to continue.

BERRSR AR E A “CANCEL” IR EHELN B 1% “OK™ #ia-

Use number 1_7’ “Q”, “'”, “‘”, “*”, “NT”, “X”’ “XX”’ “PASS” keyS

to enter contract, then use “N/S” and “E/W” keys to specify the

declarer. Then press “OK” to continue.

Lm 1 7 “Q” “ ”» “"7 “*” “NT” “X” “XX” “PASS” ﬁgiﬁJA 5 "
FH“N/S” = “E/W”fﬁiﬂj)\ﬁi%’"&ﬁu°?§‘“OK”ﬁﬁ‘ﬁﬁs°

“_ “

Press “=” key for just made or press “+” or “-” keys together
with a number to specify the overtricks or downtricks.
BHEFEE =" TRIR - R aBFRNEHH T EHH-

Ask East-West opponent to confirm the result.
E/W players press “ACCEPT” to confirm result.
Press “CANCEL” to correct result.

aA R Pa 7 ¥ FHEST AR o SR P 5 b 4% “ACCEPT sl
BEEMR “CANCEL” #3R &L -

Reviewing score entered during each round Lt BEFEFEEHANDE

Press “SCORES” to review current round table
score at any time.

H]$% “SCORES” RE RO Ao

Press “UP” and “DOWN?” keys to navigate,
press “BACK” to exit the score recap.
E“U P” E’Z“DOWN”@EEE ’E“BACK”EHjé;EIIO
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BF Continuous VP Scale (16 Boards)

IMP Difference
EPSF Z=EE

0

© 00 N o b~ W N o=

10.00
10.39
10.77
11.14
11.50
11.85
12.18
12.51
12.83
13.14
13.43
13.72
14.00
14.28
14.54
14.80
15.05
15.29
15.52
15.75
15.97
16.18
16.39
16.59
16.78

HAEEEEBSE (108)

Winner VP Loser VP
Bs75VP BEVP

10.00
9.61
9.23
8.86
8.50
8.15
7.82
7.49
7.17
6.86
6.57
6.28
6.00
5.72
5.46
5.20
4.95
4.71
4.48
4.25
4.03
3.82
3.61
3.41
3.22

IMP Difference
ElPRFE 5 Z=EE

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47

48+

Winner VP Loser VP
575 VP BIsVP

16.97
17.16
17.34
17.51
17.68
17.84
18.00
18.15
18.30
18.44
18.58
18.71
18.84
18.97
19.10
19.22
19.33
19.44
19.55
19.66
19.76
19.86
19.96
20.00

3.03
2.84
2.66
2.49
2.32
2.16
2.00
1.85
1.70
1.56
1.42
1.29
1.16
1.03
0.90
0.78
0.67
0.56
0.45
0.34
0.24
0.14
0.04
0.00



\. AVIA FINANCIAL
VP B2

v

FUND
ESTABLISHMENT

5 283
— -
FUND BACK-OFFICE
ADMINISTRATION PR IS
We, Avia Financial, offer customized
and diversified solutions to high-net-worth
individuals fund managers and asset
management professionals. Our comprehensive
one-stop services cover hedge funds,
limited partnerships, private equity
funds, segregated portfolios, trusts
and discretionary accounts etc.

l;,’:\\\

AUDIT & TRUST &
ACCOUNTING

COMPLIANCE
SERVICES

avia.com.hk






